State of West Virginia Source: Department of Revenue

General Revenue Fund John Musgrave, Acting Secretary

Monthly Revenue Estimates Prepared by the State Budget Office

Fiscal Year 2005 July 2004

By Source and by Month (Revised: July 27, 2004)

(in thousands)

First Second Third
Quarter Quarter Quarter

Source of Revenues July August September Total October November December Total January February March Total April May June Total

Business and Occupation Tax $2,500 $25,400 $13,500 $41,400 $2,100 $24,000 $1,800  $69,300 $24,100 $17,500 $16,200 $127,100 $2,400 $27,700 $15,300 $172,500
Accumulated - 27,900 41,400 - 43,500 67,500 69,300 - 93,400 110,900 127,100 - 129,500 157,200 172,500

Consumer Sales Tax 72,800 78,600 77,200 228,600 85,700 78,650 78,350 471,300 93,500 73,000 70,400 708,200 77,000 77,500 89,000 951,700 /a
Accumulated - 151,400 228,600 - 314,300 392,950 471,300 - 564,800 637,800 708,200 - 785,200 862,700 951,700

Personal Income Tax 76,000 73,200 102,100 251,300 81,900 78,100 90,000 501,300 94,300 78,500 66,000 740,100 147,400 103,700 107,500 1,098,700 /b
Accumulated - 149,200 251,300 - 333,200 411,300 501,300 - 595,600 674,100 740,100 - 887,500 991,200 1,098,700

Liquor Profit Transfers 900 0 1,200 2,100 0 2,500 0 4,600 2,000 0 0 6,600 600 1,300 500 9,000
Accumulated - 900 2,100 - 2,100 4,600 4,600 - 6,600 6,600 6,600 - 7,200 8,500 9,000

Racing Fees 0 0 0 0 750 0 0 750 750 0 0 1,500 750 0 750 3,000
Accumulated - 0 0 - 750 750 750 - 1,500 1,500 1,500 - 2,250 2,250 3,000

Beer Tax and Licenses 790 720 640 2,150 630 590 540 3,910 600 650 590 5,750 610 950 1,090 8,400
Accumulated - 1,510 2,150 - 2,780 3,370 3,910 - 4,510 5,160 5,750 - 6,360 7,310 8,400

Cigarette Tax 9,390 8,560 7,230 25,180 9,950 8,390 5,090 48,610 8,440 8,590 6,770 72,410 8,470 9,090 6,030 96,000
Accumulated - 17,950 25,180 - 35,130 43,520 48,610 - 57,050 65,640 72,410 - 80,880 89,970 96,000

Estate Tax 800 400 400 1,600 200 500 400 2,700 400 300 300 3,700 200 200 400 4,500
Accumulated - 1,200 1,600 - 1,800 2,300 2,700 - 3,100 3,400 3,700 - 3,900 4,100 4,500

Business Franchise Fees 300 70 30 400 30 60 70 560 10 20 10 600 20 160 1,120 1,900
Accumulated - 370 400 - 430 490 560 - 570 590 600 - 620 780 1,900

Charter Tax 1,530 280 140 1,950 270 330 90 2,640 130 130 40 2,940 50 630 1,680 5,300
Accumulated - 1,810 1,950 - 2,220 2,550 2,640 - 2,770 2,900 2,940 - 2,990 3,620 5,300

Use Tax 13,700 5,800 5,000 24,500 11,600 6,500 6,200 48,800 11,000 5,500 5,500 70,800 10,800 6,500 4,900 93,000
Accumulated - 19,500 24,500 - 36,100 42,600 48,800 - 59,800 65,300 70,800 - 81,600 88,100 93,000

Property Transfer Tax 910 830 810 2,550 760 810 700 4,820 760 640 540 6,760 740 700 800 9,000
Accumulated - 1,740 2,550 - 3,310 4,120 4,820 - 5,580 6,220 6,760 - 7,500 8,200 9,000

Property Tax 80 180 970 1,230 500 500 100 2,330 170 50 630 3,180 570 200 350 4,300
Accumulated - 260 1,230 - 1,730 2,230 2,330 - 2,500 2,550 3,180 - 3,750 3,950 4,300

Insurance Tax 19,900 400 100 20,400 19,200 200 100 39,900 100 500 30,900 71,400 24,700 300 100 96,500
Accumulated - 20,300 20,400 - 39,600 39,800 39,900 - 40,000 40,500 71,400 - 96,100 96,400 96,500

Departmental Collections 880 730 850 2,460 900 860 1,010 5,230 4,100 1,090 1,660 12,080 930 1,010 980 15,000
Accumulated - 1,610 2,460 - 3,360 4,220 5,230 - 9,330 10,420 12,080 - 13,010 14,020 15,000

Corporate Income/Business Franchise Tax 5,900 2,800 35,500 44,200 10,400 600 30,400 85,600 (200) (3,100) 28,600 110,900 30,600 600 33,200 175,300 /c
Accumulated - 8,700 44,200 - 54,600 55,200 85,600 - 85,400 82,300 110,900 - 141,500 142,100 175,300

Miscellaneous Receipts 80 100 180 360 60 80 350 850 70 50 720 1,690 50 120 140 2,000
Accumulated - 180 360 - 420 500 850 - 920 970 1,690 - 1,740 1,860 2,000

Miscellaneous Transfers 150 0 0 150 0 0 0 150 150 0 0 300 0 0 0 300
Accumulated - 150 150 - 150 150 150 - 300 300 300 - 300 300 300

Interest Income 950 950 1,200 3,100 1,200 1,000 1,000 6,300 1,150 1,100 1,300 9,850 1,300 1,300 1,550 14,000
Accumulated - 1,900 3,100 - 4,300 5,300 6,300 - 7,450 8,550 9,850 - 11,150 12,450 14,000

Severance Tax 0 11,000 16,200 27,200 700 28,100 3,000 59,000 24,700 23,100 14,100 120,900 1,200 31,100 8,800 162,000
Accumulated - 11,000 27,200 - 27,900 56,000 59,000 - 83,700 106,800 120,900 - 122,100 153,200 162,000

Telecommunications Tax 100 1,700 900 2,700 100 1,900 100 4,800 1,700 900 900 8,300 100 1,700 900 11,000
Accumulated - 1,800 2,700 - 2,800 4,700 4,800 - 6,500 7,400 8,300 - 8,400 10,100 11,000

Special Revenue Transfer 20,006 0 0 20,006 0 0 0 20,006 0 0 1,205 21,211 6,616 11,179 1,750 40,756
Accumulated - 20,006 20,006 - 20,006 20,006 20,006 - 20,006 20,006 21,211 - 27,827 39,006 40,756

Smokeless Tobacco Tax 450 410 420 1,280 400 410 380 2,470 390 320 400 3,580 400 410 410 4,800
Accumulated - 860 1,280 - 1,680 2,090 2,470 - 2,860 3,180 3,580 - 3,980 4,390 4,800

HB 102 - Lottery Transfers 0 1,533 5,212 6,745 5,218 4,797 4,401 21,161 11,828 14,569 17,442 65,000 0 2,894 19,906 87,800
Accumulated - 1,533 6,745 - 11,963 16,760 21,161 - 32,989 47,558 65,000 - 65,000 67,894 87,800

Senior Citizen Tax Credit Reimbursement 0 0 0 0 100 0 0 100 100 1,400 1,300 2,900 1,200 600 300 5,000 /d
Accumulated - 0 0 - 100 100 100 - 200 1,600 2,900 - 4,100 4,700 5,000

Tax Amnesty 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0/e
Accumulated - 0 0 - 0 0 0 - 0 0 0 - 0 0 0

Total General Revenue $228,116 $213,663 $269,782 $711,561 $232,668 $238,877 $224,081 $1,407,187 $280,248 $224,809 $265,507 $2,177,751 $316,706 $279,843 $297,456 $3,071,756
Accumulated - 441,779 711,561 - 944,229 1,183,106 1,407,187 - 1,687,435 1,912,244 2,177,751 - 2,494,457 2,774,300 3,071,756

a/ Revised from $946,400 to $951,700. Increase of $5,300.

b/ Revised from $1,101,300 to $1,098,700. Decrease of $2,600.
¢/ Revised from $173,000 to $175,300. Increase of $2,300.

d/ Revised from $0 to $5,000. Increase of $5,000.

e/ Revised from $10,000 to $0. Decrease of $10,000.



